

ENACTED 8/29/18


Introduced by the Council President at the request of the Mayor:
ORDINANCE 2018-462-E
AN ORDINANCE APPROVING AND AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER A FIRST AMENDMENT TO LEASE AGREEMENT BETWEEN THE CITY OF JACKSONVILLE (“CITY”) AND 121 FINANCIAL CREDIT UNION (THE “TENANT”), TO ELIMINATE APPROXIMATELY 440 SQUARE FEET FROM THE PREMISES IN THE ORIGINAL LEASE AGREEMENT AND CONVERT THE REMAINING 100 SQUARE FEET FROM USE FOR AN ATM TO USE FOR A VIDEO TELLER MACHINE ON THE FIRST FLOOR LOBBY OF THE DUVAL COUNTY COURTHOUSE, AND TO ESTABLISH A NEW FIVE (5) YEAR TERM WITH ONE (1) OPTION TO RENEW FOR FIVE (5) YEARS ALONG WITH AN ADJUSTED RENT SCHEDULE REFLECTING THE NEW SQUARE FOOTAGE AMOUNT, WITH THE BASE RENT OF $23.64 PER SQUARE FOOT, PLUS OPERATING COSTS OF $4.86 PER SQUARE FOOT AND THREE PERCENT (3%) ANNUAL ESCALATION RATE FOR BOTH REMAINING THE SAME AS IN THE ORIGINAL LEASE; PROVIDING FOR CITY OVERSIGHT BY THE REAL ESTATE DIVISION OF THE DEPARTMENT OF PULIC WORKS; PROVIDING AN EFFECTIVE DATE.

BE IT ORDAINED by the Council of the City of Jacksonville:
Section 1. 
Approval and authorization to execute First Amendment to Lease Agreement.
There is hereby approved, and the Mayor or his designee and Corporation Secretary are hereby authorized to enter into a First Amendment to Lease Agreement (“Amendment”) between the City and 121 Financial Credit Union (the “Tenant”), in substantially the form attached hereto as Exhibit 1 and incorporated herein by this reference.  The Amendment eliminates approximately 440 square feet from the premises in the original lease agreement and converts the remaining 100 square feet from use for an ATM to use for a video teller machine on the first floor lobby of the Duval County Courthouse. It also establishes a new five (5) year term with one (1) option to renew for five (5) years along with an adjusted rent schedule reflecting the new square footage amount. The base rent of $23.64 per square foot, plus operating costs of $4.86 per square foot and three percent (3%) annual escalation rate for both remains the same as in the original lease. The Clerk of Courts and Court Administration are in agreement with the reduced use of space.   
Section 2.   Oversight.
The Real Estate Division of the Department of Public Works shall oversee the project described herein.

Section 3.   Effective Date.  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

   /s/   James R. McCain, Jr.
Office of General Counsel
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